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OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

Notice is hereby given that the 118" Annual General Meeting of the Old Johannian Association
will be held on 6" May 2026 at 18h00 — the meeting will be held in hybrid form, with the physical presence located at
The Johannian and an online presence available on Zoom.

Agenda

Confirmation of the Notice of the Meeting.
1) Lodging of proxy voting forms

Proxy votes will only be accepted if signed on the approved proxy voting forms (V6.4) and submitted via email to the Honorary
Secretary (secretary@oja.co.za). Proxy votes may only be given and held by current paid up LIFE (Ordinary or Honorary)
members of the Association as per Clause 6.1 of the constitution. Proxy voting forms are available from the Honorary Secretary
or the attached version hereto (V6.4)

2) Apologies.

3) Welcome by the chairman of the Governing Committee, Mr GE Kerr-Phillips.
4) Address by the President, headmaster of St John’s College, Mr D Jackson.
5) Confirm the minutes of the 117 Annual General Meeting.

Copies are included in this pack and are also available from the Association Office or from the Honorary Secretary.

6) Matters arising from these minutes.

7) To receive and consider the Chairman & Governing Committee’s Annual Report for the previous year -
2025.

8) To receive the Treasurer’s report for the previous year — 2025.

9) To receive and approve the Audited Annual Financial Statements for the previous year - 2025.

An abridged copy is included in this pack. Copies of the full audited statements are available from the Association Office and the
Honorary Secretary.

10) To propose and confirm the Auditors for the current year — 2026.
11) To elect six (6) Committee Members (for a period of two (2) or three (3) years as per clause 11.1.7 of the
constitution.)

Nominations will only be valid and accepted if signed by the proposer, seconder and nominee on the approved nomination form
(N6.4) and submitted via email to the Honorary Secretary (secretary@oja.co.za). Nominations may only be for LIFE or
HONORARY members of the Association. Nominations must be received by the Honorary Secretary (secretary@oja.co.za)
before 18:00 on 4" May 2026.

12) To consider the proposal for Eminent Associate membership as presented by the Governing Committee.

13) To consider the proposal to amend clause 14.4 of the Consitution in respect of the dates for resolutions
and nominations at General meetings.

14) To consider the proposal for a mandate to the Governing Committee to negotiate the sale of Immovable
Property — Erf 2461 (specifically the portion housing Runge house and the Tim Woolcott Centre)

15) To consider and deal with any resolutions received before 18h00 on 4t May 2026 by the Honorary
Secretary (secretary@oja.co.za)

16) To consider and deal with ordinary business raised at the meeting.

17) Closure

S

AJ Futter
Honorary Secretary
13" April 2026

34 St Andrew Road. Houghton, Johannesburg 2198, South Africa | PO Box 2078. Houghton, Johannesburg 2041, South Africa
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OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

PROXY VOTING FORM

l, having membership number

do hereby appoint

to vote on my behalf on any motions or resolutions tabled at
the 118" Annual General Meeting
to be held on 6% May 2026.

Signatures

Member:

Proxy Member:

Dated:

This form, or a facsimile thereof, duly completed and signed by the member must be submitted to the
Honorary Secretary prior to the meeting via email to secretary@oja.co.za no later than 18:00 SAST on 4t
May 2026.

Alternatively, this form can be brought to the meeting in person by the nominated proxy holding member for
lodging during Agenda Item 1

Proxy Form V6.4 - valid for the above detailed meeting including any postponement or adjournment thereof.

34 St Andrew Road. Houghton, Johannesburg 2198, South Africa | PO Box 2078. Houghton, Johannesburg 2041, South Africa
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OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

NOMINATION FORM

l, having membership number

do hereby nominate

for election the Old Johannian Association Governing Committee at the 118th Annual General Meeting
to be held on 6" May June 2026.

This nomination has been accepted by the nominee and has been seconded by

having membership number

Signatures

Nominee:

Proposed by:

(Print name)

Seconded by:

(Print name)

Dated:

This form, or a facsimile thereof, duly completed and signed by all parties must reach the Honorary
Secretary no later than 18h00 SAST on 4" May 2026.
This may be submitted via email to secretary@oja.co.za.

Nomination Form N6.4 - valid for the above detailed meeting including any postponement or adjournment thereof.

34 St Andrew Road. Houghton, Johannesburg 2198, South Africa | PO Box 2078. Houghton, Johannesburg 2041, South Africa
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Old Johannian Association
Abridged Financial Statements for the year ended 31 December 2025

M KRUGER AUDITING INC.
CHARTERED ACCOUNTANTS (SA)
REGISTERED ACCOUNTANTS & AUDITORS.

Statement of Financial Position Consolidated Consolidated Association Association Lucia Lucia The OJ Club The OJ Club
as at 31 December 2025 2024 2025 2024 2025 2024 2025 2024
ASSETS
Non current assets
Equipment 368,958.00 338,685 - - 368,958 338,683 - -
Investment property 17,407,712 17,407,712 - - 17,407,712 17,407,712 - -
Investments in subsidiaries - - 1,781,779 1,781,779 - - - -
Loans to related parties - - 6,373,212 6,373,212 - - - -
Available for sale investments 11,792,388 10,938,870 11,792,388 10,938,870 - - - -
29,569,058 28,685,267 19,947,379 19,093,861 17,776,670 17,746,395 - -
Current assets
Inventories 240,154 161,566 122,143 37,087 - - 118,011 124,479
Current tax receivable 9,367 5,144 - - 9,367 5,144 - -
Receivables and prepayments 1,935,599 1,417,899 2,741,616 2,420,167 1,518,820 1,586,449 75,891 48,215
Cash and cash equivalents 1,406,970 1,147,097 813,169 1,007,765 307,023 44,652 286,778 94,680
3,592,090 2,731,706 3,676,928 3,465,019 1,835,210 1,636,245 480,680 267,374
Total assets 33,161,148 31,416,973 23,624,307 22,558,880 19,611,880 19,382,640 480,680 267,374
ACCUMULATED FUNDS AND LIABILITIES
Accumulated funds and equity 30,638,486 28,926,053 23,309,205 21,916,352 10,840,955 10,632,749 (1,729,891) (1,841,255)
Non current liabilities
Loan from related party - - - - 6,373,212 6,373,212 - -
Deferred tax 2,343,242 2,343,242 - - 2,343,242 2,343,242 - -
2,343,242 2,343,242 - - 8,716,454 8,716,454 - -
Current liabilities
Trade and other payables 179,420 147,678 315,102 642,528 54,471 33,437 2,210,571 2,108,629
Total funds and liabilities 33,161,148 31,416,973 23,624,307 22,558,880 19,611,880 19,382,640 480,680 267,374

Full sets of the audited financial statements have, as in the previous year and to save on considerable postage costs involved, not been sent out to
all members. Members wishing to receive the full set of the audited financial statements may obtain these from the Association's offices or at the

Annual General Meeting

The abridged financial statements presented above and overleaf have been extracted from the audited financial statements. These set out the
financial position of the Association itself and consolidated with it's property owning and restaurant subsidiaries at 31 December 2025 and their

results for the year ended on that date.

Deferred taxation has been recognised on the revaluation of Lucia (Pty) Ltd's investment property.

Questions on the financial information presented here will be addressed at the forthcoming AGM. In the meantime, anyone requiring further

information may contact the Association's office.



Old Johannian Association
Abridged Financial Statements for the year ended 31 December 2025

Statement of Comprehensive Income Consolidated Consolidated Association Association Lucia Lucia The OJ Club The 0OJ Club
for year ended 31 December 2025 2024 2025 2024 2025 2024 2025 2024
Subscriptions and membership 909,232 824,412 909,232 824,412 - - - -
Net dividends and interest 463,981 464,671 464,114 463,384 (133) (270) - 1,557
Rental income and recoveries of utility costs 1,653,581 1,668,456 - - 2,311,835 2,225,446 - -
Restaurant gross profit 2,776,623 2,251,511 - - - - 2,776,623 2,251,511
Fair value adjustments 963,305 894,357 963,305 894,357 - - - -
Profit/(loss) on sale of investments and assets 51,307 7,221 51,307 7,221 - - - -
Insurance claims - 23,842 - 23,842 - -
Administrative and other expenses (see below) (5,078,672) (4,959,633) (995,105) (894,108) (2,076,573) (2,132,806) (2,665,259) (2,489,697)
Net surplus/(deficit) from operations 1,739,357 1,174,837 1,392,853 1,295,266 235,129 116,212 111,364 (236,629)
SA normal taxation (26,923) - - - (26,923) - - -
Net surplus for the year 1,712,434 1,174,837 1,392,853 1,295,266 208,206 116,212 111,364 (236,629)
Statement of changes in accumulated funds and equity for the year ended 31 December 2025
Balance at the beginning of the year 28,926,053 27,751,216 21,916,352 20,621,086 10,632,749 10,516,537 (1,841,255) (1,604,626)
Net surplus /(loss) for the year 1,712,434 1,174,837 1,392,853 1,295,266 208,206 116,212 111,364 (236,629)
Balance at the end of the year 30,638,487 28,926,053 23,309,205 21,916,352 10,840,955 10,632,749 (1,729,891) (1,841,255)
Analysis of "Administration and other expenses" included in the
abridged statement of comprehensive income for the year ended 31 December 2025

Consolidated Consolidated Association Association Lucia Lucia The OJ Club The 0J Club

2025 2024 2025 2024 2025 2024 2025 2024
Auditors remuneration 76,375 72,125 40,825 38,525 20,950 19,800 14,600 13,800
Bad debts 35,358 14,457 35,358 - - 14,457 - -
Bursaries, presentations, awards & functions 104,951 109,669 104,951 109,669 - - - -
Communications 141,659 110,798 140,615 109,754 1,044 1,044 - -
Investment management fees 114,190 107,333 114,190 107,333 - - - -
Other expenses 200,229 200,858 16,121 10,639 3,818 12,358 180,290 177,861
Restaurant related expenses 557,771 607,516 - - - - 1,216,036 1,164,494
Property related expenses 1,800,109 1,822,840 - - 1,800,109 1,822,840 - -
Staff costs, management and accounting fees 2,048,030 1,914,037 543,045 518,188 250,652 262,307 1,254,333 1,133,542
5,078,672 4,959,633 995,105 894,108 2,076,573 2,132,806 2,665,259 2,489,697




Old Johannian Association Governing Committee 2025

Committee 2025 - 2026 Elected/Appointed End of current term 2026-2027
Chairman GE Kerr-Phillips 2021 2026
Vice Chairman * DJ Patricios 2004 2028 DJ Patricios
Secretary AJ Futter 2003 2026 *
Assistant Secretary *
Treasurer K Radebe 2021 2026
Assistant Treasurer *
Immediate Past Chairman GE -Kerr-Phillips
Elected Members M Burman 2024 2026
T Selele 2024 2026
B Tucker 2025 2027 B Tucker
C Redford 2025 2027 C Redford
G Heidt 2016 2028 G Heidt
C Green 2016 2028 C Green
Co-Opted * T Molubi 2026
* C Macingwane 2021 2026
* K Masote 2023 2026

* - These positions are made vacant at the end of the term of the appointed member. These appointments are made by the Committee from members on the committee.
** - These positions are made vacant by rotation (1/2 of Elected Members must retire each year)

Committee members terms due to end eligible for to be nominated; K Radebe, M Burman, T Selele
Committee members that stepped down during their term that are eligible for nomination; N/A

Co-opted members available for nomination: AJ Futter, T Molubi, C Macingwane, K Masote
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OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

Proposal for Eminent Associate Membership

Proposal:

With respect to Eminent Associate Membership as envisioned in the constitution clause 6.2.2, the Governing committee would like
to propose that the minimum standard for awarding this membership to the staff, if based on length of service, must be for a period
of 13 years or longer.

Motivation:
This is motivation is based on the simple notion that the staff member, in whatever capacity they have served, has equalled the

time that a “pre-prep survivor” has also completed during their time at St John’s and in doing so is also to be celebrated in the

same manner as we do those that join those OJ’s who complete this full scholastic journey.

While we acknowledge the input, support and service of all the staff that make up St John’s, it is the extra-ordinary that

Eminent Associate Membership strives to reward.

i ¢ 18.. Seconded by DJ Patricios

34 St Andrew Road. Houghton, Johannesburg 2198, South Africa | PO Box 2078. Houghton, Johannesburg 2041, South Africa
Tel +27 11 648 9303 | Fax +27 11 487 0900 | Email: info@oja.co.za | website: www.oja.co.za




OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

Resolution to amend the Constitution of the Old Johannian Association at the 118" Annual General
Meeting

Current clauses:

14.4. Notice of any resolution or nomination of office bearers or committee members to be proposed at the annua{ geqeral meeting must
be lodged with the secretary by the end of January in any year in which it is proposed that such resolution or nomination should be
decided on.

Proposed changed Clauses:

14.4.1 Notice of any resolution to be proposed at the annual general meeting must be lodged with the secretary four (4) weeks before
the annual general meeting at which it is to be decided on.

14.4.2 Nominations of office bearers or committee members to be proposed or elected at the annual general meetir_rg must be lodged
with the secretary following the notice calling the relevant annual general meeting and no later than two (2) days prior to the start of the
meeting.

Motivation:

Over the past number of years, it has been increasingly inefficient to ensure that the fixed timeline of 31t January each year is met with
resolutions and nominations to be received when the Annual Generai meetings may be delayed for several months due to various reasons. To
ensure that the Association aligns itself with members’ best interests and people’s availability, as well as changing times, it is proposed that

the timelines for submission of both resolutions and nominations become more dynamic and accommodating.

S0 By PHTETS-. TR A——

34 St Andrew Road, Houghton, Johannesburg 2198, South Alrica | PO Box 2078, Houghton. johannesburg 2041 South Atrica
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OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

Proposal for Resolution to mandate the Governing Committee to Negotiate the sale of
Immovable Property

Proposal:

It is proposed that the Governing Committee is hereby mandated to negotiate and conclude the sale of the property,
Erf 2461 Houghton Estate, housing Runge House and the Time Woolcott Centre, to St John’s College on behalf of
the Old Johannian Association Members, in line with the requirements of the Old Johannian Association Constitution
and any relevant laws and regulations as are required to enact this resolution.

This resolution is proposed and accepted with the condition that the sale is undertaken in the best interests of the
Association and its members and shall be subject to a minimum price as agreed to by both parties and is reflected as
indicatively fair in regards to the market value from independent evaluations.

The expected proceeds from the sale must equal or exceed R6 Million.

Motivation:
1. PURPOSE OF THE MOTIVATION

The Governing Committee (the "Committee") seeks a formal mandate from the Old Johannian Association membership to
enter negotiations with St John’s College for the sale of one of the Association’s two properties, specifically ERF 2461, the

property housing Runge House and the Tim Woolcott Centre.

While the Association will retain ownership of the property housing The Johannian Club, ERF 2462, the College has
expressed a strategic interest in acquiring the adjacent site, which they currently lease from the OJA. This motivation
outlines how such a mandate aligns with the OJA’s Constitutional requirements and the long-term interests of the

Association, while concurrently enabling the Association to deliver upon its objectives.
2, CONTEXT OF THE POTENTIAL SALE

St John’s College has expressed a strategic interest in purchasing the Old Johannian Association’s property currently
housing Runge House and The Tim Woolcott Centre. Initial evaluations have been obtained indicating a market-related
price of the property. The Governing Committee of Old Johannian Association seeks approval from the OJA membership in

general to negotiate and conclude the sale on behalf of its members.
The proposed sale is informed by several strategic factors:

e Relationship with the College: St John’s College is currently the primary tenant of the Tim Woolcott Centre and
Runge House. A sale would allow the College to invest permanently in the infrastructure of these buildings to meet

their evolving educational needs.

34 St Andrew Road. Houghton, Johannesburg 2198. South Africa | PO Box 2078. Houghton, Johannesburg 2041, South Africa
Tel +27 11 648 9303 | Fax +27 11 487 0900 | E

mail; INfo@o1a.co.z: website: www.0la.co.za
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OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

3.

Asset Optimisation: Selling this property allows the OJA to maintain its spiritual and social home at The Johannian
Club while converting an existing immovable asset into liquid funds. These funds are to be reinvested, a smaller
portion of which will be allocated to further upgrades to The Johannian Club with the majority of the funds being
reinvested into the Association’s investment portfolio.

Financial Sustainability: In accordance with Clause 23.3 of the OJA Constitution, which requires the Committee to
apply the Association’s income and property solely toward the promotion of its objects, the proceeds of such a
sale would be professionally managed to ensure the OJA’s financial independence and ability to support the

College for decades to come.

CONSTITUTIONAL COMPLIANCE & GOVERNANCE FRAMEWORK

To ensure members are comfortable with the legality and process of this request, the Governing Committee highlights the

following clauses from the OJA Constitution:

4.

The Power to Sell: Under Clause 5.4, the Association is expressly empowered "to purchase, take on lease or in
exchange, hire or otherwise acquire any movable or inmovable property... and to sell, exchange, lease, mortgage,
dispose of, turn to account or otherwise deal with all or any part of the property and rights of the Association."
The Role of the General Meeting: While the Committee manages daily affairs, Clause 12.1 stipulates that the
Committee’s power excludes matters "especially reserved to be dealt with at an annual or special general
meeting." As the sale of immovable property is a fundamental shift in the Association's asset base, the Committee
is seeking this mandate at the Annual General Meeting to ensure full transparency and member alignment.
Fiduciary Responsibility: Clause 23.1 mandates that the Committee "shall have regard to sound financial practice
and good corporate governance, the prevailing taxation requirements and the long-term responsibilities the

Association owes its members."

THE REQUESTED MANDATE

The Committee is requesting approval to negotiate and conclude the sale of the property, Erf 2461 Houghton Estate,

housing Runge House and the Time Woolcott Centre, to St John’s College on behalf of the Old Johannian Association

Members, in line with and laws and regulations as well as the requirements of the Old Johannian Association Constitution

to support and enable this resolution.

This mandate is proposed with the condition that the sale is undertaken with the best interests of the Association and its

members in mind. Having regard to independent evaluations as a basis for an indicatively fair minimum price, the

Governing Committee expects that the proceeds from the sale must equal or exceed R6 Million.

drew Road. Houghton, Johannesburg 2198, South Africa | PO Box 2078, Houghton, Johannesburg 2041, South Africa
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OLD JOHANNIAN ASSOCIATION

A worldwide network of Old Johannians

The Committee is requesting approval to negotiate, with the option to sell should the conditions of sale be sound, prudent
and the Committee unanimously believes that they align with the Association’s best interests in the long-term having due

regard to the following;

a. Obtaining initial evaluations for the property, continue to conduct the necessary due diligence and professional
valuations to ensure "sound financial practice" (Clause 23.1).
b. Negotiate the terms and conditions of the sale of ERF 2461 with St John’s College on favourable terms for the

Association.

The OJA Governing Committee commits to provide regular progress updates as required and to report back to the

membership with the progress and outcome of the Sale Agreement.

5. CONCLUSION

This proposal is designed to honour our history while securing our future. By granting this mandate, members allow the
Committee to explore a transaction that could significantly strengthen our balance sheet while supporting the growth of St

John’s College.

Proposed: Graham Kerr-Phillips Seconded: David Patricios

34 St Andrew Road. Houghton, Johannesburg 2198, South Africa | PO Box 2078. Houghton, Johannesburg 2041, South Africa
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